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Ni Spainsif, ni CECA ni Cecabank se hacen responsables
ni estan vinculados por las manifestaciones de esta
presentacion, las cuales no representan
necesariamente su posicidon salvo que se cite
expresamente que se trata de una manifestaciéon de un
organo directivo.


















Spa. nsif

social investment forum

Creciendo mas que el mercado convencional

Growth 2011-13

Impact Investing — 132%

Exclusions [ 91%

86%

Engagement & Voting

Norms-based

70%
ESG Integration (all) [ 65%
Best-in-Class _ 25%

Sustainability Themed 23%

Fuente: Eurosif, EFAMA




spainsif

social investiment forum

... dominado por la estrategia de exclusion

In Mio € -
Exclusions —

€ 6.853.954

ESG Integration (all) T €5.232.120
Norms-based Screening _ €3.633.794
Engagement & Voting _ €3.275.930
Best-in-Class M) €353555

Sustainability Themed J es8.961

Impact Investing ' €20.269

Fuente: Eurosif



Spansif

social investment forum

Motores de la ISR (proximos 2-3 afios)

Demand from Institutional Demand from Institutional
— Investors Investors
O Legislative Drivers Legislative Drivers
‘@ International Initiatives Materiality

External Pressure ' Notion of fiduciary duty

Demand from retail Investors External Pressure
Materiality International Initiatives

Notion of fiduciary duty Demand from retail investors

Fuente: Eurosif
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